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ALUMINIUM EXTRUSION INDUSTRIES PLC
[RC: 50400)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 30" Annual General Meeting of ALUMINIUM EXTRUSION
INDUSTRIES PLC will be held at Nike Lake Hotel Resort, Enugu on Friday, August 4, 2017 at
1.00 p.m.to lransact the following business:

A. ORDINARY BUSINESS
To consider and ifthought fit pass the following as Ordinary Resolutions:

«To receive the Report of the Directers and the Audited Financial Statements for the year ended
December 31, 2016 together with the Reports of the Direcfors, Auditors and the Audit
Commitlee thereon.

« Todeclare a Dividend,

«To elect/re-elect Directors,

« To authorize the Directors to fix the remuneration of the Auditors.
« To eleclre-elect members of the Audit Commitlee.

B. SPECIAL BUSINESS

To consider and if thought fit pass the following resolution as an Ordinary
Resolution:

«T0 approve the Directors' remuneration for the year-ended December 31, 2016 as contained
in the Annual Report and Accounts,

PROXY

Amember entitled to attend and vote at the Annual General Meeting is entitled to appoint a proxy
to attend and vote in his\her stead. A Proxy need not be a member of the Company. A Proxy form
is attached to the Annual Report & Accounts, If the Proxy Form is to be valid for the purposes of
the meeling, it must be completed, stamped and deposited at the office of the Registrars, GTL
Registrars Limited, 274 Murtala Muhammed Way, Yaba, Lagos not later than forty-eight (48)
hours prior to the time of the meeting.

BY ORDER OF THE BOARD

e
S L B

DCSL CORPORATE SERVICES LIMITED
(Company Secretaries)

Dated: 5"June, 2017
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NOTES:

Rights of Securities Holders to ask Questions

Secunties' Holders have a right to ask questions not only at the Meeting, but also in wniting prior
to the Meeting, and such questions must be submitted to the Company on or befare 3" day of
July, 2017.

DIVIDEND

Atotal dividend of N18,696,260.00 representing 8.5 kobo per share has been recommended by
the Board for approval. If approved, the payment of the dividend will be made on Monday, 7"
August, 2017 to shareholders whose names appear in the Company's Register of Members at
the close of business on Friday, 23" June, 2017.

CLOSURE OF REGISTER/TRANSFER OF BOOKS

The Register of Members and Transfer Books will be closed from Monday, 26™ June, 2017 to
Friday, 30" June, 2017(both days inclusive) for the purpose of updating the Register of
Members.

NOMINATION/ELECTION OF AUDIT COMMITTEE MEMBERS

In accordance with Section 358(5) of the Companies and Allied Matters Act Cap C20, Laws of the
Federal Republic of Nigeria, 2004, any member may nominate a shareholder as a member ofthe
Audit Committee by giving notice in writing of such nomination to the Company Secretaries at
least 21 days before the Annual General Meeting. The Secunties and Exchange Commission's
Code of Corporate Governance provides that members of the Audit Committee should have
basic financial literacy and should be able to read financial statements. We therefore request that
nominations be accompanied by a copy of the nominee's curriculum vitae.

UNCLAIMED DIVIDEND

Some dividend warrants have remained unclaimed or are yet to be presented for payment or
returned to the Company for revalidation. Affected Shareholders are advised to contact the
Registrars, GTL Registrars Limited, 274 Murtala Muhammed Way, Yaba, Lagos.

E-DIVIDEND

Shareholders are advised to update their records and\or open bank accounts, stock broking
accounts and CSCS accounts for the purpose of dividend payments and any other payments. A
detachable application form for change of address, e-dividend and any other payment are
attached to the Annual Report for Shareholders' convenience. The duly completed form should
be returned to GTL Registrars Limited, 274 Murtala Muhammed Way, Yaba, Lagos.

CHANGE OF REGISTERED ADDRESS AND EMAILS
Members are requested to notify the Registrars of changes, if any, in their registered addresses.

RE-ELECTION OF DIRECTORS

In accordance with the provisions of the Companies and Allied Matters Act, 2004, the Directors to
retire by rotation at the 30" AGM are Messrs. Vivek Goel and Ramesh Biswal. The retiring
Directors, being eligible, offer themselves for re-election.
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COMPANY OVERVIEW

Aluminium Extrusion Industries Plc (ALEX) is a subsidiary of Tower Aluminium
Nigeria PLC. It was incorporated on the 26" October, 1982. Aluminium Extrusion
Industries Plc has been a pioneer in Aluminium Extrusion with over twenty-nine
years of experience in extrusion business. The Company draws its strength from
being part of an International group operating the extrusion business in Ghana,
Kenya, Trinidad, Srilanka, Nepal, Jamaica and other countries, We are one of the
largest producers of extruded profiles in West Africa with ISO 8001.2000 certified
from Nigerian Industrial Standard (NIS).

Our Range of Products include: Press Finish; Anodized Products; Power- Coated
Products,; Powder- Coated Products; Aluminium Bars and Roofing Sheets.,

The Company currently has one big extrusion press with about 5000 Metric Tons
Capacity.

Annual Production Capacity of the company is about 4, 000 metric tons of extruded
profiles,

The Company also has one billet casting Plant for production of Aluminium billet
which is the major raw material for extruded profiles.

Powder-Coating Plant

The Company has two horizontal powder- coating plants with annual production
capacity of about 4,000 Metric Tons (MT) and over 2,000 dies both for standard
extrusions and customer specific sections. The Company also has various types of
dies for multi-track sliding doors and windows, projected and partitioning sections,
furniture and bus body sections, photo frames and sun breaker Sections etc.

Our product range is further enhanced by the availability of Tee Sections, Square
Tubes, Round Tubes, Special Rectangular Tubes, Equal and Unequal Angles, U-
Channels Rods, I-Secticns, Hexagonal Sections, Elliptical Sections in various
sizes, dimensions and wall thickness.

The Company's facilities are located at Inyishiin Ikeduru Local Government Area in
Imo State of Nigeria.
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ALUMINIUM EXTRUSION INDUSTRIES PLC

FOR THE YEAR ENDED 31 DECEMBER 2016
DIRECTORS AND OTHER CORPORATE INFORMATION

DIRECTORS

Dr. Pascal G Dozie, CON

Mr. Veeraraghavan Ganesh

Chief (Dr.) Jinesh C. Dugad
Chicf (Barr.) Peter C. Mgbenwelu
Dr John Nwaiwu, FPSN

Mr Ramesh Biswal

Mr Vivek Goel

Company Secretaries

DCSL Corporate Services Limited
235 Ikorodu Road

upcju, Lagos

External Auditors

Madu, Onyckwena & Co
{Chartered Accountants)

1 Birabi street, GRA Phase |
Port Harcourt, Rivers State

Registrars

GTL Registrars Limited

274, Murtala Mohammed Way
Alogomeji, Yaba, Lagos

Principal Bankers

Union Bank of Nigeria Ple,
Diamond Bank Ple.
Guaranty Trust Bank Ple.
Fidelity Bank Ple,

Stanbic IBTC Bank

Audit Committee

Mr. Ndubuisi. F. Adioha

Mr Michael E. Amadi

Chief (Barr.) P.C. Mgbenwelu
Dr. John Nwaiwuy, FPSN

Registered Office

Km 4, Atta-Amaimo Road
Inyishi

PMB 1581, Owern

Imo State
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Managing Director
Non-Executive Director
Non- Executive Director
Non-Executive Director
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FINANCIAL HIGHLIGHTS

SUMMARY OF RESULTS FOR THE YEAR ENDED DECEMBER 31, 2016

The Directors of Aluminium Extrusion Industries Pic hereby announce the results of the Company’s operation

forthe year ended December 31, 2016 with the comparative figures for the previous year.

Statement of Financial Position

2016 2015
NODD NOOOD
Property, Plant and Equipment 1,583,355 1,327,414
Intangible Assets 834 1,667
Inventories 510,604 475,063
Trade and olher receivables 125,915 50,504
Cash and cash equivalenls 12,101 14,839
Current tax assels - 378
Other current assets 6,783 12425
Total Assets 2,239,592 1,882,590
Equity
Share Capilal 109,975 109,978
Share Premium 124,956 124,956
Revaluation Reserve B26,529 537,359
Retained Eamnings 469,710 405,023
1,531,173 1,177,346
Statement of Comprehensive Income
2016 2015
N 000 NODD
Revenue 2,990,048 2.501.414
Gross Prafil 342 607 333,724
Profit Before Taxation 127.563 120.439
Taxaton (39.511) (37 .485)
Profit for the Year 86,052 £2.954
Comprehensive Income 253,017 B2.954
|_Earnings per share (in kobo) 38 38
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ALUMINIUM EXTRUSION INDUSTRIES PLC
30" ANNUAL GENERAL MEETING

CHAIRMAN'SSTATEMENT:

Esteemed and cherished sharcholders, my colleagues on the Board, Gentlemen of the press,
Ladies and Gentlemen. It gives me immense pleasure to welcome vou all to the 30" Annual
General Meeting of our Company, Aluminium Extrusion Industries Ple and to present to you the
Annual Reportand Accounts of the Company for the year ended 31" December 2016.

REVIEW OF THE BUSINESS ENVIRONMENT:

During the vear, the manufacturing sector was beset by myriad of problems following the
recession in the economy. The recession forced the Government to review its fiscal and
monetary policies, This resulted in higher exchange rates which negatively affected the
manufacturing sector as the cost of imported spare parts and other locally sourced inputs rose
astronomically.

Other challenges faced by manufacturers included the perennial power outages, multiple taxces
and levies by different Government agencies. Fake and substandard imported products still
flood our markets.

OUR COMPANY OPERATIONS;

Constramnts and challenges in the manufacturing sector notwithstanding, our Company has
managed to keep its head above water. During the year, we embarked on aggressive drive for
new customers as well as organizing customers' forums for the existing ones. These strategies
paid off and we succeeded in getting new customers in addition to keeping the old ones, The
measure led to a modest increase in the volume of sales even though generally, the overall
market in Aluminium profiles and roofing sheets have declined due to down tum in building
construction actvities in the Country,

OUR PERFORMANCE:

Inspite of constraints and challenges, our Company made a tum over of N2.99 billion as against
N2.5Billion the previous year. Even with the rising costs in all areas of our production, profit
before tax grew from N 120.44Milhion to N127.56Million. Similarly, Profitafter Tax rose (profit
forthe year ) from
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N&2.95Million to N88.0SMillion. The Dircctors are proposing 2 dividend of 8, 5Kobo per
Share for the year ended 31 December, The Dividend amounts to NI8.7Million, subject to
deduction of Withholding Tax. This brings to seven years the Company is paying Dividends
consistently.

CORPORATE SOCIALRESPONSIBILITY:

In addition to maintaining the earlier projects sited in the community, the Company has given
bursary awards to six school children of Inyishi origin. The Company has also sponsored a
football competition among the youths of the community, The community through its President
General has extended its gratitude and appreciation to the Company for the services the
company has rendered toit.

PROSPECTFORTHE FUTURE:

With the recent pronouncements and measures being initiated by the Government, we are
hopeful that the manufacturing sector will be relieved of most of the constraints it 1s currently
passing through,

CONCLUSION:

Distinguished Ladies and Gentlemen, | wish to conclude this address by expressing my
aratitude to our customers who have continued to patronize our products, our ever-faithful
shareholders for their confidence in us, my fellow Board members for their support and
encouragement, and in very special way the Management and staft of the Company for their
innovations and commitment to the success of the Company.

God bless vouall.
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REPORT OF THE DIRECTORS FOR THE YEAR ENDED DECEMBER 31, 2016

The Directors hereby present 1o the members of the Company their Report tegether with the Audited
Financial Statements for the year ended December 31, 2016.

1.

Legal Form and Principal Activities

The Company was incorperated as a Private Limited Liability Company on October 26, 1982
and was converted to a Public Limited Liability Company on Friday, October 3, 1986, Its shares
were listed on the Nigerian Stock Exchange in the same year. The Company's principal
aclivities are the manufacture and sale of extruded aluminum products.

Results for the year
The Company's summarized results for the year ended December 31, 2016 are as follows:

2016 2015

NOOO NOOO

Revenue 2,990,048 2.501.414
Gross Profit 342 607 333,724
Profit Before Taxation 127.563 120.439
Taxation (39.511) __{37.485)
Profit forthe year 88.052 82.954
|___Comprehensive Income 253.017 82.954
Earnings per share (in kobo) 38 38

Declaration of Dividend

A total dividend of N18,696,260.00 representing 8.5 kobo per share has been recommendad
by the Board for approval. If approved, the payment of the dividend will be made on Monday,
7" August, 2017 to shareholders whose names appear in the Company's Register of
Members at the close of business on Friday, 23"June, 2017 subject to deduction of
withholding tax at the appropriate rate,

3.1 E-Dividend
An E-Dividend Form is hereby allached at the end of this Annual Report and Accounts for the
benefit of shareholders who wish to receive their dividends in electronic form,

3.2 Unclaimed Dividends

In accordance vath Section 385 of the Companies and Allied Matters Act Cap C20, Laws of the
Federal Republic of Nigena, 2004, the list of names of those who are yet to claim their
dividends is attached to the Annual Report and Accounts.

Authorized Share Capital\History

The Company's Authorized Share Capital as at the date of this report is N150 million divided
into 300 million ordinary shares of 50 kobo each whilsl the paid up capital is N109,978,000
made up of 219,956,000 ordinary sharas of 50 kobo each. The Authorized Share Capital of the
Company has remained at N150 million sinca 1999,

The Authorized Share Capital History of the Company is as follows:
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Year Authorized Issued & Fully Paid-up

No. of Shares Amount (N) No. of Shares Amount (N)
1987 30,000,000 15,000,000 28,800,000 14,400,000
1994 200,000,000 100,000,000 52,500,000 26,250,000
1995 200,000,000 100,000,000 70,000,000 35,000,000
1997 200,000,000 100,000,000 96,856,318 48,428,159
1998 200,000,000 100,000,000 100,000,000 50,000,000
1999 300,000,000 150,000,000 100,000,000 50,000,000
2000 300,000,000 150,000,000 189,808,000 94,904,000
2001 300,000,000 150,000,000 219,956,000 109,978,000
9 Directors

The Directors who held office during the year and at the date of this report are:

Dr. Pascal G. Dozie, CON

Mr. Veeraraghavan Ganesh
Chief (Dr.) Jinesh C. Dugad
Chief (Barr) Peter C. Mgbenwelu
Dr. John Nwaiwu, FPSN

Mr. Ramesh C. Biswal

Mr. Vivek Goel

-Chairman

-MD/CEO

-Non-ExecutiveDirector
-Non-Executive Director
-Non-Executive Director
-Non-Executive Director
-Non-Executive Director

Also in accordance with the Company's Articles of Association and provisions of the Companies and
Allied Matters Act, Cap C20, LFN, 2004, Messrs. Vivek Goel and Ramesh Biswal retire by rotation and
being eligible and willing to continue in office, offer themselves for re-election as Directors of the
Company.

6. RECORD OF DIRECTORS' ATTENDANCE

In accordance with Section 258(2) of the Companies and Allied Matters Act CAP C20 LFN 2004, the
record of attendance of Directors' who retire by rotation at Board meetings during the year 2016 is
available for inspection at this Annual General Meeting.

7. DIRECTORS'RESPONSIBILITIES

The Directors are responsible for the preparation of the financial statements which give a true and fair
view of the state of affairs of the Company at the end of each financial year, and of the profit or loss for
that period, and compliance with the Companies and Allied Matters Act CAP C20 LFN 2004.

Indoing so, they ensure that:

Proper accounting records are maintained;

Internal control procedures are instituted which, as far as is reasonably possible, safeguard the
assets and prevent and detect fraud and other irregularities;

Applicable accounting standards are followed;

Suitable accounting policies are adopted and consistently applied;

Judgments and estimates made are reasonable and prudent; and

The going concern basis is used, unless itis inappropriate to presume that the Company will
continue in business.

DIRECTORS' SHAREHOLDING INTEREST

The direct and indirect interests of Directors in the issued share capital of the Company as recorded in
the Register of Directors' shareholding and as notified by them for the purposes of Section 275 and 276
of the Companies and Allied Matters Act CAP C20 LFN 2004 and the Listing Requirements of The
Nigerian Stock Exchange are as follows:
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